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Investment Policy
This policy has the status of a THSG standing order under THSG bye-laws
THSG rules state that Trustees shall adopt an investment policy with investment objectives [Art. 122A(a)] and maintain a policy on ethical investment and collaboration (Art.129). THSG’s investment performance will be measured against those objectives [Art.122A(b)]. 
Principles:
Investment decisions need to be informed and made to uphold the public’s confidence and trust in charities. The Board will observe its statutory duty to exercise reasonable skill and care in relation to investment decisions and manage conflicts of interest [Art. 122A(d)].
Background:
The term “investment” has been articulated by the UK Charities Commission to mean any outlay of funds in something which it is hoped will lead to a financial return. This definition covers a wide range of strategies used by charities in employing their funds.
Policy:
1. THSG Trustees must exercise all their powers to further the purposes of the organization, including the power to invest.
2. When making investment decisions on behalf of THSG, Trustees must:
a. act within their powers
b. act in good faith and only in the interests of the charity
c. be sufficiently informed
d. take account of all relevant factors
e. ignore any irrelevant factors
f. manage conflicts of interest, and 
g. make decisions that are within the range of decisions that a reasonable trustee body could make
3. THSG Trustees will further their charity’s interests by maximizing financial returns on investments and minimizing financial risk. 
4. Investment decisions must be made consistent with the purpose and goals of the organization, including:
a. maintaining the independence and scientific integrity of THSG, and
b. not normally involving working with any organization substantially associated with commodities associated with harms to public health, such as alcohol, drugs, tobacco, fossil fuel, armaments industries and car manufacturers. 
5. Decisions will be made by the Board upon the advice of the Treasurer. 
6. The Board may seek advice from legal, financial and accounting experts to inform its decisions. 
7. The THSG will not borrow funds to invest.



